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Q.P. Code: 00003385

[Time: 3 Hrs] [ Marks:100 ]

Please check whether you have got the right question paper.
All questions are compulsory.
Figures to the right indicate full marks.
Draw neat and clear diagrams wherever applicable.
Students answering in the regional language should refer in case of doubt to the
main text of the paper in English.

N.B:
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Q.1 (A) Choose and rewrite the correct option for the following: (Any 10) 10
i) If change in one variable leads to constant change in another variable then it is a ------------ .
a. Linear function
b. Nonlinear function
c. Equation
d. Average
i) What will be the meaning of f, if C =1f(Y)?
a. Function
b. Equation
c. Variable
d. Consumption
iii) If the quantity (Q) is 10 units and price (P) is Rs20/- then total revenue will be ------- .
a. 200
b. 2
c. 100
d. 20
iv) Enforcement elasticity of demand is calls ------- elasticity.
a. Advertisement
b. Cross
c. Reciprocal
d. Price
V) The change in demand for commodity due to proportionate change in price measured by ----
---------- elasticity.
a. Income
b. Price
c. Cross
d. Straight
vi) When a slight change in price of commodity brings about infinite change in the demand
for a commodity is called as ----------- :
a. Perfectly elastic demand
b. Perfectly inelastic demand
c. Relatively elastic demand
d. Relatively inelastic demand
vii) Size of ISO Quant curve limited by-----------
a. Straight line
b. Ridge lines
c. Triangle
d. Circle
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viii) In case of decreasing returns to scale, the distance between subsequent isoquants -------
a. Remain constant

b. Increase
c. Decrease
d. Optimum

iX) Returns to scale determine the behaviour of ------- .
a. Short run average cost
b. Marginal cost
c. Average fixed cost
d. Long-run average cost
X) The average variable cost will generally as the output rises from zero to the normal
capacity level of output.
a. Fall
b. Increase
c. Equal
d. Marginal
xi) The shutdown and break-even points are --------- .
a. Same
b. Different
c. Remain Constant
d. Shifts down
xii) Given selling price is Rs 10 per unit, variable cost is Rs 6 per unit and fixed cost is Rs.
5,000. What is break-even point?
a. 500 units
b. 1,000 units
c. 1,250 units
a. 750 units

(B) State whether the following statements are True or False (Any 10) 10
i) Market demand is a vertical summation of demand of all individuals.
i) There is positive relationship between quantity demanded and price, in the case of Giffen
goods.
iii) There is a single seller in monopoly market.
iv) Market demand curve is steeper than individual demand curve.
iv) Supply curve is upward sloping.
V) Increase and decrease in demand are shown on the same demand curve
vii) Promotional elasticity of demand is also known as ‘advertisement elasticity.’
viii) MRn =TRn-TRn-1
ix) Statistical method is also known as quantitative method.
xii) Production function is the technical relationship between two outputs.
xi) Law of returns to scale is a long run production theory.
xii) ) Total revenue is calculated by multiplying price and quantity.

Answer any two of the following: 15

a. Explain the relationship between total revenue (TR), average revenue (AR) and marginal
revenue (MR).

b. Explain the market supply curve.

c. Explain ‘shifts or changes in supply curve’ with the help of diagram.

7A1B14BOF32BCD697963BFFA1469661C



Q.3

Q.4

Q5

Q.6

Paper / Subject Code: UBCOMFSI 3/ Business Economics -I

Q.P. Code: 00003385

Answer any two of the following:

a. What is the definition of demand? What are the determinants of demand?

b. Explain law of demand in detail.

c. What is demand forecasting? Explain the significance of demand forecasting.

Answer any two of the following:

a. What are the types of returns to scale?

b. Give the definition of Iso-quants and explain the properties of Iso-quants.
c. Explain external economies of scale and external diseconomies of scale.

Answer any two of the following:

a. Write any four concepts of costs.

b. Draw the long run average cost curve with the help of short run average cost curves.
c. Explain the concept of break-even point with the help of diagram.

Write notes on the following: (Any 4)
Importance of business economics.
Cross elasticity of demand.

Survey method of demand forecasting.
Ridge lines.

Expansion path.

Learning curve.
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FOAT TFETAT AT TATTAHT HeTeAT 318 FT F TTET.
I zﬂéﬁraaﬁaﬁaﬁﬁ
3. SSATHE T The U7 0T FLFATd.
3. YTRT9 AT ST JUTAT (=il ot SHeATE TI=aT e ATGLIAT SUs [Hed Ha¥ T4,

T.9 ) WTeAT AT AT 93T HaET. (Foragt o) Qo
i) ST¥ THT FATAT TEATHS THAT TATHET HAT T&A BI AT AL T =mmmmmmmmn .
) T T
) T FAT
%) Ty
T) FqITELT
i) C = f(Y) sT&eamd, f =T 7T 1T THA?
) T
) THRTT
F) T
T) ST
iii) ST TRATT (Q) 10 IfRe S8 v fFAa (P) ¥9F 20/- T8 9T TEHI HEHA - HEA,

%) 200

) 2
%)100
%) 20

iv) AU =AT SHATSTAITH T AT THRAT = AAHAT FgUA AB@AT ST

&) ST
T) fawwe
) TLEIT
T) fFma

v) TR AT SaaTHe =T ARG TG —-mmmmv A= HISTol SITATA.

) I
ENNEREI
F) favwe
) B
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Vi) STEgT TE=AT FhAd T ATSTET Ja gIdl degl aeq=aT AU T+ Jaef giard, AT ----m-

----- FRUTATA.
a1) TRqot At AwTft

) TRl sTea = qRroft
F) T A =F A0
T) AT AT TIRTOM

Vii) FHICATET ThRTHT HATHIL FT =---mmmmmm F wATfed grar.
o) T 1T
) fr T
EDREEDLI
<) T4D
viii) et TRETT JeaT=aT Radmed, i auscared awnimefie a7 -
a1) fRuw TrEd.
) ATeEd.
%) FHT I,

X) ST T T& HTHT AT TG AL T GIa< aadqdr @4 gred.
&) A
T) AT
F) THTT
T) HiHiT
Xi) STESTIA ATV SF-Togd (6g g =----mmm- e
) THA
) forer
) fRox
T) FTEAT T
xii) faereft fasht f&hma wfa i 10 =97 oe, saaar @= 9 He 6 =93 iy fow @9
5000 ¥ 312, A< FF-2og4 (65 .
#) 500 FfHea
) 1,000 Ffew
%) 1,250 =g
) 750 FfAeH
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q) Frele e T ¥ aEET T qEL (HOEt Qo)

i) AT WO g1 T9 SA<hi=aT HETU(=1 SHT ST 319,

i) TR aeg=aT aradia anTtt aREATer Sir AT ai=aTd aaTeds e STEar.

iii) TRRETLT TSI Ush ferehaT STl

iv) STSITY WRTU a5 g1 a1k AT FTIeT STed 39 ATe.

iv) TLEST 7 &1 aL=AT Q9 SO STl

V) HRTOTT ATE SATTOT e gF W= AU FhTay qeitaet ST,

Vii) ARTO=AT THTcHS AqThddT STELAT A=l STHGT FguraTd.
viii) MRn = TRn = TRn-1

iX) TR TEd AT THATOTCHT T5d gl Fgorard.

Xii) ITATEA FAT g ZIT SCATGATHA 1T Harel eifad.

xi) TR ST 7w g7 SrE T Icarad HEid L.

Xii) ) TR HEHA g1 oo ATfor TRATIr Ti=T O FFeed HISTAT STl

GTefTerdeht HIVTATET I TFT=T 3L foram.

) THT 724 (TR), T 729 (AR) {1 S 7gge (MR) T=ATe 17 Hael ¥ L.

) AT [AST T TTY T
F) ATFAT=AT AT AT FHTAT ST fohaT Tae’ T FHT.

GTATATh] HIOTATT QI ATET 302 forg.

3) AT =TT 1 e ? A= e F1 smaa?
) AETof=T A "feeae w0
%) AU STaTST FgUrST 1A ? HRTUT=AT SRS Hg<d €% FLl.

GTeITedehT HIVTATET QI AT 3L forar.
) T IT THTUTH (Return to Scale) T&TT FHI0Td EA?
) HASATET AHTH T ATEAT Tg THSHTET FehT [OTEH T FL.

) 1] STHTO (A aar ST arg] THTora SHqeaaae SIS il

GTATAThT FIOTATRT I T 3L orgT.

&) FHATAT FHIVATET ATC HhoddT ora.

T) ACTHRTATT T G THT=9T Had 1 arHehTe | GLa<l @9 a5 Fal.
) HATHA AT ATGTEATH AH-Togd [agd !l HheaadT e78 FHidl.

G aTeiay 2T foreT. (FIoreATar ¥)

) ATIATAT FATATETH HE .
) HITO(T SETSITHT TH707 T, T) s o
T) fawame oo %) forsrTss (a1fm) =oh.
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